- is incorporated into and shall be deered to amend the Mortgage of the same date given by the Mortgagor to

- the Mortgagee shall, in compting the anount of such indebtedress, cregit to the account of the Mortgagar any
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THIS MORIGAGE INSURANCE PREMILM RICER is made this 17th  day of August , 1984, and

secure a3 Mortgage Note of the same date to C & § Real Fstate Services, Ince !

) {the Mortgagee} of the same date (the Promissory Note) i

and covering the property described in the Mortgsge and located at: ] : Rl
114 Pendleton Road, Greenville, S.C. 20601 ’

(Property Address) 9

In agdition to the covenants and agreements made in the Mortgage, the Mortgagor and the Mortgagee further

covenant and agree as follows: | ﬁﬁ
- ' —

g §

o

A. PARACRAPH 2 is amended to read as foliows:

2. That, together with, and fn addition to, the monthly payments of principal and interest paysble under {
the terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the s - ’%ﬂ
said note is fully paid, the follewing sums:

(a) A sum equal to the ground tents, if any, next due, plus the premiums that will next become due and
payable on policies of Fire and other hazaid insurance covering the mortqgaged property, plus taxes
and assessments next due on the mortgaged property (all as estimated by the Mortgagee) less all sues
already paid therefor divided by the nurber of months to elapse before one (1) month prior to the
date when such ground rents, premiums, taxes, and assessments will become delinguent, such sums to be
held by Mortgagee in trust to pay said ground rents, premiuss, taxes, and special assessments; and

s

.

et e

(b) All payments mentioned in the preceding subsection of this paragraph and all payments to be made under i
the note secured hereby shall be added together and the aggregate amount thereof shall be paid by the 1
Mortgagor each sonth in a single payment to be applied by the Mortgagee to the following items in the '

order set Forth:

(1) taxes, special assessrents, fire and other hazard insurance premiums;

(I1) interest on the note secured hereby; and
(III) amortization of the principal of said note.
Any deficiency in the amount of any such aggregate monthly payment, shall, unless made good by the
Mortgagor prior to the due date of the next such paysent, constitute an event of default under this
sortgage. The Mortgagee may collect a "late charge™ not to exceed four cents (a#) for each dollar (§1)
of each payment more than fifteen (15) days in arrears to covetr the extra expense involved in hangling
delinguent payments.

B. PARAGRAPH 3 is a-.erded'ta read as foliows:

3. If the total of payrents rade by the Mortgager under {2) of paragraph 2 preceding shall exceed the
aount of payments actually made by the Mortgagee for taxes or assessrents or Insurance premiums, as the case
may be, such excess, if the loan is current, at the cption of the Mortgsgor, shall te credited on subsequent
payments to be magde by the Wortgagor, or refunded to tre Mortgagor. If, hosever, the monthly payrents mace by
the Mortgagor under (a) of paragraph 2 preceding shall not te sufficient to pay taxes and assessments and
insurance premiums, mhen the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee
any amount necessary to rake up the deficiency, on or before the date when payrent of such taxes, assessments,
or insurance presiuns shall be due. If at any tize the Mortgagor shall tender to the Mortgagee, in accordance
with the provisions of the note secured hereby, full payrent of the entire incebtedness represented thereby,

talarce resaining in the funds accunulated under the provisions of (a) of paragisph 2 herecf. If there shall
be a default under any of the provisions of this rortgage resulting in a public sale of the prenises covered
hereby, or if the property is othersise acquired after defsuit, the Mortgagee shall apply, at the time of the
corpencecent of such proceedings, or at the tire the property is othersise acouired, the balance then remaining
ire the funds accuulated under (a) of paragraph 2 preceding, as a credit sgainst the arount of principai then
resaining unpald under the note secured hereby. >

C. PAREGRAPH 9 is arended to read as follows: :
9. The Mortgagor further agrees that should this rortgage ang the note secured hereby not be eligible for )

insurance under the Natioral Housing Act within from the cate hereof (mritten staterent of any

officer of the Cepartrent of Housing ard Urban Developrent or authorized agent of tre Secretary of Housing and

urban Developrent dated subsequent to the tire froz the date of this rcrtgage, declining to insure <
sald note and this sortgage, being ceered coclusive preof of such ireligibility) the Mortgagee or the holcer of ;
the rote cay, at its option, declare 3]l surs secured heteby inrediately due and paysble. This option cay not ¢
be exercised by the Mortgagee when the ireligibility for insurance uncer the atipral kousing Act 1s due to the ¢

Mortgagee®s failure to renit the sortgage irsursrce presius to the Cepartrent of rousing and tirban Developrent.

NITHESS OUT  hand(s) and seal(s) the day and year first ztove aritien,

Gl %mf’/(ﬂ[ .

Fyxes R Clardy, St
S P A 2PN - (SE8L) .

Mark K. Stewart

(SEAL)
(SEAL).
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